1942 /6B 


NEW SOUTH WALSS 


AAA AM Be ee oe ae ey 


BUSINESS STAPISTIOS = JUNE i8th, 1942, 


COR 2 BON TS 


ee eee ee 


fb 

ba 
Kg 
S 
Hi 


oe Bawa, 


Rationing. Food Council. 
Wool: Production. Consumption in Australia and clsewhere, 
Wheat; Scasonal conditions. Prices, 


Dairy Producc ¢ Production, April 1942, Butter and Cheese 
June, 1942. 


IRL TAS Genere. 


Se tiiten tiemenrene 


Trading Banks ; April, 1942, 


Bond. a al i elds: . May’, 1942 e 


kr Re et eA 


Share Prices: Junc 16th, 1942, 
Wholesale Trade; Sales Feb, 1942, 
Retail Trade: March, 1942. 


Suployment: Total employment (excl, rural and domestic) 


Rural Industri¢s ~ Gone: teuL Scasonal conditions. Fertiliser 


Merch, 1942, National Service Office unemployment 


register, tHey-1942, 
April 


Manpower. 


PART III Building Permits = Metropolis, April, 1942, 


Ne ee ea 


RURAL INDUSTRIGS ~ GENSRu Ls 


MS ee Bw. fern LES Se 


seasonal _ conditions : 


ee 


During the first weck in June some very fair reins were cxperienced in Coastal. 


districts, north and south. Scattered falls occurred on the Tablelands and 
Western districts. There was fairly gencral rain, heavy in places, on 9th and 
10th Junc. The Central districts and Tablelands benefitted most, Temperatures 


have been normal except for a drop during the carly part of the sccond week of June, 


Hertilisor Rationing: Applications for sulphate of ammonia by growers of 

Vege stables, Lncludi. ng potatoes, must be sent to the igriculture Department by 
July 31. Wheat growers and others arc lower on the priority scale, 

Lebour: shortages of man~power for cane cutting and pen picking have been 

reported, 


Food Council: Among the spi discussed by the Australian Food Council on 
Srd dune wore; expersiion of bulk vegetable growing, the drying of the entire 
apricot crop and the dehydration of mutton, A report from the Nutrition 
Committce of the National Health and Medical Rescearch Couneil stressed the value 
Of dried ae énd pruncs as food, especially for children. Tho report 
recommended that the extraction of flour should be raiscd to 75% in all mills as 


this would greatly improve the nutritive value of bread, The Minister for 
Commerce presented a report on dehydration,  Uxpenditure of £100,000 has been 
authorised for vegetable and fruit dehydration equipment. The Minist tex proposed 


to ask Cabinet to establish mutton dehydration plants, prdineips tly in N.5.W%, and 
Queensland, at cost of £200,000. The British Goverment offercd to tale 
oe 000 tons of dehydrated mutton, cquivelent to 10 miliion shcep. Australia is 
badly in need of an outlet for old sheep. In recent years there has becn an 
inereascd preference for lamb meat (Coe amb meat was only 39% of shecp carcase 
exports in 1915-14 but recently it was 86%) and old sheep have been sold recently 
at Low prices, Today Australia's Poss are some 125 million sheep comparcd 
with 119 mtitiron-in 1959-ond- ttt mittion at the-cnd of 1938.° Pastoralists are 
being warned of the consequences of overstocking,. 


Wool: The limit on the consumption of wool in Australia is our manufacturing 
capacity which will remain fully occupied even under clothes rationing. 
Enormous home Governnent orders in U.S... are keeping world consumption at a 
high level despite the climination of Continental (Zuropean) users, 


The new scason's clip in the later dinnectre districts should benefit con- 
siderably in weight by the recent rains. fild weather has cnabled unscasonal 
growth of fcecd, 


farketings of sheep have follen 53% as a result of improved pastures and 
aes carning power as wool producers. Prices of shecp have risen, 


The inereased price to be paid by Britain covers itn: whole clip and con- 
sequently the Table of Limits for appraiscment velucs of the 1500 types of wool 
produced in Australia will have to be adjustcd in ae ane name 


Wacat: A ate interim payment of 3d. per bushel is being made on wheat 


delivered into No, 4 (1940/41) p pool. This brings the total payment so far to 
3/10 per DUBey eee basis, less f frei ght, 


Tmaproved weather conditions have cnecouraged further sowine by wheat rrowerse 
19) — 13 7 4 


Prices of wncat for local flour arc unchanged, July futures averaged 122. 
cents pee bus, on the Chicarco market in May. The price on 15th June was 
1186 ecnts per bushel. In Winnipeg July futures are unchanged at 80% cents a 
bushel, 
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Meat. The Commonvealth Government intends to implement its plan to control the 
meat ii industry and supplics reaching the Services and eivilians and for export. 
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willing to take dehydrated butter but so far none is ee produced 
in wuptralaa, This process may provide a profitable outlct for low ¢ rade putter. 
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australian ck ely production for the first mine months of 1941/42 was 8.1% above 
last sca. son put + Oey the fisure for two. scasons 280. In NSW. production 
declined 25 oe by 11,790 ew, ) gana red with 1940/41. Exports of cheese fron 
ae ada pee 2 the peetee July“Mor.s1941/42 wore 27.5 miljion 1bs, or 0,7 million 
lbs. less than the previous year, 
Pork exports in the ninc months cnded Merch lest declined from 40.4:m. ibs. to 
Ole Me Lbs. but bacon aid ham exports werc 1.1m. lbs. tee at 5.6 i. lbs. 
Owing to the low level,-of production 2 June quotas. for Lloeal:.consumption-of 
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Budeeb will not 
coer: taxation, direct. br a rel excep in cases where the uniform tax plan 
i increase a taxpayerts liabili There will be no inercase in the Land Tax 

: (in respect of incone in ee 2). The proposed profit limitation 
tO incone earned by companies in the 


poxotion: Mr. Curtin has announced tint the next Federa 
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next financial year 


fhe Comionwealth Taxation Advisory Comittce has reccomended special depreciation 
allowenees for plant subject to wartime woar and tcar and cbsolescenee, 


Next ycar, it is expected that the Commonwealth Governacent will collect £75 m, 
more in taxation than in the prescnt yoar, bout £65 1. will be on account of the 
operation for a full year of the hi esse rates of tax applicd in the last Budget, 
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The uniforma taxation measure will 


vor ixpenditures: In 1942 /43 Australien vor cxpcnditurc may exceed £1 m a day, 
By the end of Junc, total expenditure “to date mil have been about £525 m. Loans, 
interc CaS pias doans and war sévings certificates have provided £253 mm, y» revenue 
£200 i d touporery Loans from the Commonwealth Bank £72 nm. Me, Chifley, 

Cr onmonwoall: th Troasu urer, has stated thas ibthough the number of persons in civil 
orpLloyment was 2, 650, 000 100,000 less than before the nee incones being 
derived : arc mucn higher, From £700 ite Dede Dcforc the war, incomes derived by 
Jl employees together were now at she rate of £850 nm, © year. 


jrading Banks. Total deposits of the nine trading banks in Australia were 
stea Ady “in. itprit. comparcd with Merch. Cash one Treasury Bil holdings were 
LOWY, The liquidity ratio (cash and Trcasurm Bills to Ieposits) therefore 


declined to 19.8 compared with 22.4% a month marlier. idwonces rose sub= 
stentially (£8 mn.) + the first significant rise for a Long Tine, 
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Bond Yiclds fhe yield on government bonds hus been kept fairly stable though 
out ie war period, The Comiittees of the Austrealion Stock Exchanges first 
mum bond prices on 15th June 1940, The prices were based on those 
4 : 


Lith June 1940 and are adjusted periodically to allow for acerucd 


3 to the near aoe penny on 
fully-taxed short=-dated Comaoniy ;alth bonds wes unchaneed, The vield on part=taxed 
vs i aA 
shortedated and lonmdated bonds fell slichtly. 


fron the end of épril to the end of May, the yiel 
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fe: OLN The BEOET aS of the Second Liberty Loan is still slow conpared with 


1 previous loan in Feb.-=Mar, 
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prere Prices, oe sydney Stock Exchange index of the prices of 34 ordinar ry: 
shares ([954=1 stood at 102.15 on Jme 16th. This was the highest figure 
since ices 4 a 1942, The market has been showing inercasing Se ee 
during the last few weeks, Retail shares are firm despite the expectcd 
reduction in turnover from clothes rationing. 


Wholesale Trade. In February 1942, recorded wholesale sales were higher than for 
February of any other year, The inerecase compared with past years is due partly 
to an increase in the number of traders registered uncer Sales Tax Acts, The 
recent risc in the value of sales is however, duc to an inerease in the volune 

of military and civilian demand, plus a rise in prices, 
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Sales by Traders rcgistered under Sales Tax Acts. 


Total Taxable and Excrpt Goods. 
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Jan. pee) sige a> Oe |. 15.8 | 18.69 
Feb. Top % 16,6 466 b 75 | 19,59 
f 15.8 15.8 (1960 | ay4 
ApYrs 16.8 Ceuta 7 19.1 
May lls 9 17 2 5 | les 9 aS (e) | 
June Used e) 145 ts Wale tee Biees | 
July 16,2 Lys fee y GaGa 1.6 
fue, 15,5 16.8 172 20+ 
Sopt. EV Ges 19. hu « Aas 1.6 
Oct. 15.7 | 19.2 asc res 13.5 
Nov. 16.9 1 Fut bi 48 20.6 
Dec. | 17.0 | 18,3 yc 20.5 
Total | 195.0 he we BOOKS 202.8 225.50 | 
Retail Trade: There were four latc shopping nichts in March 1941 and none in 


March 1942 but sales were 25.9% greater. In February, 1942 sales were only 
5.4% above the corresponding month in the previous year. 


There was a good deal of buying in March, 1942 stimulated, apparently, by 
fears of shortages and rationing, Stools foll heavily. 


It was announced on the cvening of May 8th that clothing ration coupons would 
soon be issued in Australia, In the mcantime, retailers of clothing were : 
to restrict sales to 75% of the previous years! firsures. Since that date the 
quota. has been sold every day. From Tuesday 16th June, coupons must be 
surrendered when articles of clothing are purchased, Retailers may obtain 
supplics, based on their requircacnts last year, until w.ugust Srd without 
surrendering coupons. Wholesalers will not be obliged to surrender coupons to 
manufacturers until 2ist Septcmber, 1942, 
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Percentage increase from the corresponding period of the previous 
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; Value of | Value Wages and Number 
Period Net Sales of Salaries of 
Stock Paid. Employees. 
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1939 Jan.~Dec, + 2.4 + 2.0 + 2.6 + 0.9 
1940 Jan.=Dee, + 6.5 + 17,0 + 4.0 + 1,9 
1944 Jan. «Dec. + alah. 6 + Ge O + 9.0 + im 0) 
1941 Sept + 20.5 + 10,5 + 12,2 + 5.2 
Oct. + 18.1 + 1369 + 12.6 + 6.9 
Nov. + 7.4 + 16,2 + 8&8 ae Dak 
DEG, | + 4.8 + 21.5 + 11.2 + 3e7 
1942 Jan. + 5.5 + 21.4 | + 8.5 + 4,6 
Feb. + atts + ice? + as oe ie 
Mar, | + 25% Y | + alah 5 | + Le 6 i + (O}- 6 
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Therc will be no further increases in the price of tea to the consumer for the 
duration of the war. Supplies from Java have been replaced, at additional 
cost, by imports from Ceylon. The Govermnacnt will bear the increased landed 
COSTS. 


A11 stocks of rope and jute are now controlled. Holders of surplus whcat 
sacks are requested to market then. 


Enployment. Excluding rural employees and household domesties there were 
cempLoyed in N.S.W. at the end of March, 1942, 560,600 males and 220,200 fenales 
(total 780,800), This compares with a total of 788, 500 at the end of the 
previous month and 773, 500 in July, 1944, This scction of employed wagcecarners 
has inereased numerically from 696,500 in July 19359 (v. Table in B,S.6A). 


The upward surge of employment in other than rural and houschold donestic 
occupations was slowed dovm when, towords the end of 1941, arny call-ups began to 
drain men into the forecs in large numbers, The peak number of male employees 
in the group described above was reached in September, 1941, Privote Ladus try 
had lost by March al, 000 men but Governaicnt and local Governnent authorities 
(whose erploynent is also affected by call-ups) had increased their male employees 
by 5, 500, 


Er. April, 1922, in spite of further large cnlistuents from some departments 
the employecs in N.S.W. of Governnent bodies (including Commonvealth but exclusive 
of local government) showed a not increase of 2,100 males and 800 fomales (total. 
2,900) cornparcd with March, 1942 


The net fall Sept. 1941 = Mar.1942 of only 15,500 in males employed in N.S.W. 
exclusive of rural employees, docs not measure to scope of the call-up and enlist- 
ments in the services fran the wage«carning group. There has been a movement 
from rural into non-rural crployment and large muibers of rural employees have 
been called=up. Other sources from which male employees are being dravm for 
non-rural industries are; former sclf-crployers, re=entry of retired men and others 
normally not occupicd, such as persons of independent means, 


Unemploynent. There was on inerease from March to 2pril of 500 in persons 
oe ered for employnent at Notional Service Offices. During the month of April, 
however, nearly 12,000 persons were sent to caaploynent comparcd with 4,000 in 
March, 
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Me pt eS a In order to conserve natcrials and man=powey for hicher priori 
the Wer Cabinet de aan on 12th Junc to institute supervision of A.R.P. work being 


Concmaiy all States. 


ee 


peilicd men are bethg asred to transfer voluntarily from non-essential or low 
prisrity jobs to work oe ee priority. Sone ee persons are being placed in 
detenees “work cach wee National. Service Offices Over 1,000 of these arc in 


Te le ee extant estes A 
the metropolitan area. 


Many cae taons Prod iilitary service arc.expected to be cancelled. during. the 
next low months. 


It is no longer necessary for enployers tc obtain permission to engaz¢e male 
labour fo or working ships, wharves, rural holdings, dairy farms, .shearing and wool 
Glassing. Federal, State and socal sovernient podics aust now seck permission 
Before cnimping lobour, Viously they were 


Reputations. were sazetted,on 4th June to permis "dilution" of labour in the 
boot and shoc industry, Comaittecs will supervise ae enragcenent of “added 
labouz". 


The Govermicnt and the snalgan tated Engincers conferred carly in Jime on the 
dilution of labour in defence cstablishnent Procuction in tool rooms is to 
be spevded up. 


some 35,000 out of 8,000 men eng: ned on gold mining in Western Australia fa 
PC. C2. tiled up for military or Allied Works service. The Director General o 
Allied ¥ upon ‘tho industry to provide labour for urgent works ak 
those retained. Miners not called up will keep the mincs in working condition 
for postwar expansions In Vietoria about 800 men may be released from gold 
rrLnes. 


& detailed investigation is being made of the use of skilled tradesmen im the 
armed forces with a view to the transfer of sone ore usetul emp CYTE Ee 
Since the Directorate of Man~Power was cstablished four months ago over 4,000 
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uncertals. ngs have been declarcd "protected". . Persons employed in Protected 
undertakings are estimated to be over 600,000. Protcction docs not free an 
enployer fron the national oblication of. ensuring that the country's limited 
manpower resources .arc: used to the best advantace, 


In Sout 4,000 women arc being recruited from the retail trade 
Por muni. Plans for a similair < C Gis 64 O00 women in Victoria 
and others arc ing prepared. ¥, the Yonen's Land Lamy is 
being. cxpanded. More than 300 wonen heve been pl in rural industries. 
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New building is negligible. Permission must be obtained from the Treasury fop 
the erection or » diteeecit or ony building, 


Building undertaken by the Commonwealth Wor Workers! Housing Trust has been 
Gxerpt fron this control, 


VALUE OF PEROTS TO ERECT NOY BUILDINGS & ADDITIONS, 
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x not available, 


Of the £86,000 of private building vormits granted in april, £48,000 was for 
alterations and additions and only £58, 000 Lor new “bul idings. Of the total 
£68,000 was for factories. 


The number of houses comenecd in the Metr opolitan Water Board Arca in April 
1942 was 18 compared with 5535 a year carlicr, 


